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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

MARY K. JONES, Individually and on Behalf Civil Action No. 1:10-cv-03864-AKI
of All Others Similarly Situated,
Hon. Alvin K. Hellerstein
Plaintiff,

V.
PIIZER INC., et al.,

Defendants.

DECLARATION OF AMANDA M. MACDONALD IN SUPPORT OF
REPLY IN SUPPORT OF DEFENDANTS’ MOTION TO EXCLUDE
PLAINTIFFS’ EXPERT STEVEN FEINSTEIN

I, Amanda M. MacDonald, declare as follows:

1. I am admitted pro hac vice to the Bar of this Court and am an attorney at
the law firm of Williams & Connolly LLP, counsel for Pfizer Inc. in the above-captioned action.
I submit this declaration in support of the Reply in Support of Defendants’ Motion to Exclude
Plaintiffs’ Expert Steven Feinstein.

2. Attached as Exhibit Y is a true and correct copy of the analyst report by
Bernstein Research, “Pfizer: 4Q08 Beats—-Overshadowed, of Course, by Low 2009 Guidance
and News of Wyeth Acquisition,” dated Jan. 27, 2009.

I declare under penalty of perjury that the foregoing is true and correct to the best of my

knowledge, information, and belief.

Dated: Washington, DC
December 8, 2014 ‘

Amcnd M\MacDonaId {(pro hac vice)
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CERTIFICATE OF SERVICE

I hereby certify that, on this 8th day of December, 2014, the foregoing Declaration of
Amanda M. MacDonald In Support of Reply in Support of Defendants’ Motion to Exclude

Plaintiffs’ Expert Steven Feinstein and referenced exhibit were filed with the Court through the

\

Amanda M MacDonald \
Williams & Connolly LLP
725 Twelfth Street, NN'W.
Washington, D.C. 20005
Telephone: (202) 434-5000
Facsimile: (202) 434-5029
amacdonald@wc.com

CM/ECF system and thereby served to all parties of record.
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Exhibit Y



January 27, 2009

/1D
/1D

BERNSTEINRESEARCH

Jay Olson ¢ jay.olson
Doug Sobelman, M.D. *

Pfizer: 4Q08 Beats - Overshadowed, of Course, by Low 2009
Guidance and News of Wyeth Acquisition

Target Price Change | Estimate Change In Bold
1/26/2009 YTD EPS P/E
Closing Target Rel.
Ticker Rating CUR Price Price Perf. 2008A 2008E 2010E 2008A  2008E 2010E Yield
PFE M USD 15.65 18.00 -4.3% 2.42 1.94 2.14 6.5 8.1 7.3 8.2%
oLD 20.00 2.46 2.67
SPX 836.57 71.31 63.60 79.63 11.7 13.2 10.5 3.4%

O = Outperform, M — Market-Perform, U — Underperform

Highlights
PFE reported decent Q4 2008 results on Monday, ahead of schedule and simultaneous with its announcement that it
intends to acquire Wyeth. This report only focuses on PFE's financial results, and not the pending acquisition.

e PFE's adjusted diluted EPS of $0.65 (+30%) exceeded our estimate of $0.58 and consensus of $0.60.
Revenues were $12.3B (-4%), just short of our $12.4B and behind consensus of $12.6B. PFE says that
foreign exchange shaved ca. $380M from sales. The sales shortfall was, however, more than made up for
by lower spending. Gross margin of 88.3% was higher than our estimate of 85.8%, and SG&A spending
of $3.51B was lower than our estimate of $3.86B. R&D spending of $2.21B was higher than our
estimate of $2.10B.

e PFE provided 2009 guidance that was surprisingly disappointing, with both revenues and EPS falling
well below our and consensus expectations. Revenue guidance is for $44-46B (vs. $48.3 in 2008), 6%
below our 2009 estimate, which had been $48B. Adjusted diluted EPS guidance is for $1.85-$1.95 (vs
$2.42 in 2008), 23% below our 2009 estimate, which had been $2.46. PFE attributed the shortfall to
various factors including foreign exchange (PFE said this accounted for $0.21), a tax rate that will rise
from 22% to 30% for the next few years (reflecting "financial strategies" related to acquiring WYE; PFE
says this accounted for another $0.21), increased pension expense (PFE said this accounted for $0.04),
and decreased interest income from lower interest rates (PFE said this accounted for another $0.04).

e We have made various adjustments to our stand-alone PFE model, as published in this report. This
includes lowering our 2009 EPS estimate from $2.42 to $1.94, which is slightly above the top end of the
range given by the company. For 2015, our EPS estimate drops from $1.77 to $1.34, but this alarming
figure won't likely ever be realized assuming the WYE transaction goes through (PFE guides that the deal
will close late in 2009). We have several outstanding questions about this new 2009 guidance that have
yet to be answered. The company might offer greater clarification on Tuesday when it begins to hold
meetings with members of the investment community.

o We rate PFE as Market-Perform with a new price target of $18 based on our revised 2009 EPS estimate.
Our previous price target was $20. While an acquisition of WYE fixes some of PFE's problems, it
simultaneously may create others. We are not certain the company had many good alternative solutions
to address its pending extended patent cliff, however.

See Disclosure Appendix of this publication for important disclosures and analyst certifications.
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Tim Anderson, MD ¢ tim.anderson @ bemstein.com ¢ +1-212-407-5901

Investment Conclusion

We rate PFE as Market-Perform. PFE is a low expectation, low valuation name, with little "event risk" in
the near-term as best we can tell, and now with less of an earnings cliff assuming the acquisition of WYE
goes through. While the acquisition of WYE will help fill in what would otherwise be significant holes in
PFE's income statement due to a long list of scheduled patent expirations, the transaction now makes the
combined company's revenue base ($73B at peak) seemingly impossible to grow.

Our new price target is $18, due to our lower 2009 EPS estimate.
Details

Along with announcing its intent to acquire WYE, PFE also released earnings today, ahead of schedule.
PFE reported Q4'08 adjusted diluted EPS of $0.65 (+30%), beating our estimate of $0.58 and consensus of
$0.60. Adjusted revenues were $12.3B (-4%), just short of our estimated $12.4B and well behind
consensus ($12.6B). Revenues were hurt by a 3% foreign exchange headwind that shaved ca. $380M from
sales (impact to EPS not provided, but as PFE does not actively hedge currencies there was likely some
flow-through). Exhibit 1 shows our estimates versus actual results.

Exhibit 1
Pfizer 4Q08 Results Versus SCB Estimates

4Q08
Actual SCB est \ vs SCB Comments Consensus SCB 2008 Est
Product Sales ($M)

Lipitor $3,146 $3,222 ($76) $3,251 $12,401
Celebrex $664 $642 $22 $664 $2,489
Viagra $502 $519 ($17) $515 $1,934
Lyrica $702 $692 $10 $698 $2,573
Xalatan $454 $437 $17 $463 $1,745
Camptosar $112 $123 ($11) $120 $563

Delrol/LA $313 $323 ($10) $323 $1,214
Geodon $276 $232 $44 $259 $1,007
Chantix $180 $189 ($9) N/A $846

Sutent $220 $204 $16 N/A $847

Profit & Loss Statement
Total Revenue, M $12,311 $12,555 -$244 $12,646 $48,341
Gross Margin 88.3% 85.8% 2.4% 85.4% 85.4%
SG&A (M) $3,510 $3,943 -$433 $14,044
R&D (M) $2,212 $2,100 $112 $7,488
Operating Income ($M) $5,743 $5,006 $737 $4,827 $21,012
Tax Rate (%) 23.5% 22.0% 1.5% 22.0%
Net Income (M) $4,389 $3,901 $488 $4,011 $16,366
|EPS $0.65 %$0.58 $0.07 $0.60 $2.42 |

Source: Company reports, Bernstein estimates and analyses

PFE provided first-time, vastly underwhelming 2009 financial guidance that was significantly lower than
our forecasts (Exhibit 2), and also well below consensus.
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Exhibit 2
SCB's 2009 Estimates For PFE, Old And New, Compared to PFE Guidance

P& Element Old SCB l‘:Slill]llkl‘l(‘ (ch-\\’\'li New SCB Iisti.n‘m‘lo tex-WYL PFE 2009 (;uil(l':u‘)cv fex-WYE
Adtuisition) Acuisition) acquisition)

Revenue (B) $48.1 $46.8 $44.0 to $46.0

Gross Margin 85.0% 84.8% 84.5% to0 85.5%

SG&A (B) $13.4 $13.9 $13.5to $14.5

R&D (B) $7.5 $7.5 $7.110%75

Other Income (M) $1,124 $480 $500 to $700 M

Effective Tax Rate 22% 30% Approx 30%

Adjusted Diluted EPS $2.46 $1.94 $1.85 to $1.95

Source: Company reports, Bernstein estimates and analyses

We have reduced our 2009 EPS estimate for PFE from $2.46 to $1.94. This and other P&L changes
through 2015 are shown in Exhibit 3.

Exhibit 3

Changes to SCB's Pfizer Model

P&L Elements Q4 0BA 2008A 2009E 2010E 2011E 2012E 2013E 2014E 2015E

Revenues, $ M

New $12,311  $48,341  $46,778  $48,281  $47,865  $40,730  $38,967  $37,132  $35,309

old $12,427  $48,457  $48,088  $49,618  $49,154  $41,694  $39,831  $37,937  $36,088
% Change| -0.9% -0.2% -2.7% -2.7% -2.6% -2.3% -2.2% -2.1% -2.2%

Gross Margin, %

New 88.3% 85.4% 84.8% 85.2% 84.7% 82.0% 81.3% 80.5% 79.7%

old 86.1% 84.9% 85.0% 85.0% 84.7% 82.0% 81.3% 80.5% 79.7%

Change (bps) 213 54 -20 20 0 0 0 0 0

SGRA, $ M

New $3,510 $14,044 $13,942  $13,842 $13,676  $10,822  $10,117 $9,382 $8,653

old $3,860 $14,394  $13,390  $13,290  $13,104  $10,120 $9,375 $8,617 $7,878
% Change| -9.1% -2.4% 4.1% 4.2% 4.4% 6.9% 7.9% 8.9% 9.8%

R&D, $ M

New $2,212 $7,488 $7,484 $7,484 $7,484 $7,484 $7,484 $7,484 $7,484

old $2,100 $7,376 $7,480 $7,580 $7,580 $7,580 $7,580 $7,580 $7,580
% Change| 53% 1.5% 0.1% -1.3% -1.3% -1.3% -1.3% -1.3% -1.3%

Operating Exp., $ M

New $7,166 $28,572  $28,537  $28,472  $28,483  $25,637  $24,888  $24,108  $23,306

old $7,682 $29,088  $28,082  $28,312  $28,205  $25,205  $24,403  $23,595  $22,783
% Change| -6.7% -1.8% 1.6% 0.6% 1.0% 1.7% 2.0% 2.2% 2.3%

Operating Margin, %

New 46.6% 43.5% 39.7% 41.6% 40.9% 37.4% 36.3% 35.0% 33.7%

old 40.4% 41.9% 43.7% 45.0% 44.8% 41.4% 40.4% 39.2% 38.0%

Change (bps) 629 160 -393 -348 -386 -401 -406 -414 -431

Net Income, $ M

New $4,389 $16,366  $12,999  $14,030  $13,692  $10,651 $9,886 $9,091 $8,310

old $3,909 $15,886  $16,365 $17,414  $17,152  $13,454  $12,525 $11,577  $10,678
% Change| 12.3% 3.0% -20.6% -19.4% -20.2% -20.8% -21.1% -21.5% -22.2%

EPS, $

New $0.65 $2.42 $1.94 $2.14 $2.12 $1.67 $1.56 $1.45 $1.34

oid $0.58 $2.36 $2.46 $2.69 $2.72 $2.16 $2.03 $1.90 $1.77
% Change| 11.5% 2.8% -21.1% -20.4% -21.9% -23.0% -23.2% -23.6% -24.3%

Source: Company reports, Bernstein estimates and analyses
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Tim Anderson, MD ¢ tim.anderson @bernstein.com * +1-212-407-5901

Valuation Methodology

For large cap pharmaceuticals, we determine our target multiples primarily by assessing a company along
four principle metrics: R&D quality/opportunity; generic exposure; management consistency; and
intermediate term growth prospects. A more comprehensive description of this can be found in our Black
Book publication from July 2008 titled "Global Pharmaceuticals: Cautious Outlook, Valuations To Stay
Depressed; Five Potential Winners."

Our price target on Pfizer is $18 which represents a 9x target P/E multiple on our new '09 EPS estimate of
$1.94. The 9x target P/E multiple assumes some slight expansion from our prior 8x multiple, given that
PFE's cliff period should be significantly lessened because of its pending acquisition of WYE. This
multiple is still on the lower end of the range we use for other drug companies in our coverage universe —
part of the reason for this is that while a WYE acquisition lessens some of PFE's problems, it
simultaneously creates others.

Risks

Specific risks applicable to Pfizer on the downside include:

e Risk that Lipitor faces intensifying competitive pressure, beyond what we currently model.
o Risk that Pfizer fails to advance drugs through phase 3 development successfully.

e Risk that Pfizer pursues strategies out of desperation to overcome the upcoming patent "cliff" that do not
create shareholder value over the longer-term.

Specific risks applicable to Pfizer on the upside include:
e Risk that Pfizer has better pipeline progress than we currently build into to our model.
e Risk that lead drug Lipitor captures more share in the cholesterol market place than we currently model.

o Risk that Pfizer implements novel strategies to address future generic losses that investors find
compelling.
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Tim Anderson, MD e tim.anderson @ bernstein.com ¢ +1-212-407-5901

Exhibit 4

Pfizer: Income Statement

S in millions excepl per share data Annual Annual Annual Annual Annual Annual Annual Annual Annual | Annusl

2006a | 2007A 194 QA QA 40A 20084 | 20098 | 2010E | 2011 | 2012E | 2013E | 2014E | 2015E

Total Revenue $48,573 | $48,209 $11,796  $12,075  $12,159  $12,311 $48,341 | $46,778 | $48,281 | $47,865| $40,730 | $38,967 | $37,132| $35309
Cost of Goods 7248 1.693 1,800 2,036 1,760 l444 1040 ALY 1.146 1323 2331 1287 1241 1168
Gross Profit 41,325 40,516 9,996 10,039 10,399 10,867 41,301 39,668 41,135 40,54 33,398 31,680 29,891 28,141
SG&A 15,346 15,220 3,409 3,696 3429 3,510 14,044 13,942 13,842 13,676 10,822 10,117 9,382 8,653
R&D 7,541 7.544 1,612 1,869 1,769 2212 7,488 7,484 7,484 1484 7,484 1484 7484 7484

| Operating Income 18,438 17.752 4,049 4,474 5,201 S.145 10,769 18.241 198060 19381 | 15,002 14,079 13034 12,1503
Net Interest (Income)/Expense @mn|  (1.099) (203) 99) (186) (284) (772) (100) 85) (60) (35) 15 65 20
Other (Income)/Rxpense (301) (457) (130 o1 34) (359) 614) (380) (300) @2 (240) (210) (180) (1))
Amortization of Intangibles A 54 27 35 36 45 143 130 130 130 130 130 130 130
Adjusmnnts {One-Time foma) {267)] 2 1] 0 1] 0 Q Q 4] 0 0 0 0 Q
Income Before Tax 19,419 19,252 5.258 4,629 5.385 5.7431 2103 18.591 2,064 19,581 15,237 14,144 13,0010 11,803
Income Taxes 4,223 4,097 1,150 925 1,199 1,349 4,623 5,577 6,019 5,874 4,571 4,243 3,903 3,568
Minority Inierests 12 42 [ [ 6 5 23 15 15 15 15 15 15 15
Net Income $15,184 |  $15,113 $4,099 $3,698 $4,180 $4,389 $16,366 | $12,999 | $14,030 | $13,692| $10,651 $9,886 $9,091 $8,310
EPS (dliuted, post-options) $2.09 $2.18 $0.61 $0.55 $0.62 $0.65 $2.42 $1.94 $2.14 $2.12 $1.67 $1.56 $145 $1.34
Avg. Diluted Shares (mil) 1,274 6,938 6,762 6,748 6,736 6,739 6,750 6,689 6,555 6,457 6,392 6,328 6,265 6,202
Margin Analysis (% of Revenue)
Gross Margin 35% 84% 85% 83% 86% 88% 85% 85% 85% 85% 82% 81% 81% 80%
SG&A 2% 32% 29% 3% 28% 29% 29% 30% 29% 29% 21% 26% 25% 25%
R&D 16% 16% 14% 15% 15% 18% 15% 16% 16% 16% 18% 19% 20% 21%
Operaling Margin 40% 40% 45% 8% 44% 471% 43% 40% 42% 41% 31% 36% 5% 4%
Pretax Margin 40% 40% 45% 8% 44% 47% 43% 40% 2% 41% 37% 36% 5% MR
"I'ax Rate 2% 2% 2% 2% 22% 23% 22% % 0% 0% 30% 30% 0% Y%
Net Margin N% 31% 35% 3% 4% 36% 34% 28% 29% 29% 26% 25% 24% 24%
GrowthRates(Yov)
Total Revenues 5% (1%) (5%) 9% 2% (4%) 0% (%) 3% (1%) (15%) %) (5%) (5%)
Cost of Goods 3% 6% 2% % (3%) (3B5%) (8%) 1% 0% 2% 0% (1%) (1%) (1%)
Gross Profit 6% (2%) 6%) 10% 3% 3% 2% (4%) 4% (1%) (18%) (5%) 6%) (6%)
SG&A 1% %) 3% 2%) (6%) (22%) (8%) (1%) (1%) (1%) 21%) (7%) (1%) (8%)
R&D 5% 0% 0% (8%) 2% % (1%) (0%) 0% 0% 0% 0% 0% 0%
Operating Income 13% (1%) (14%) 22% 6% 5% 9% (12%) 8% 2%) (22%) {(1%) %) 9%)
Income Before Tax 13% (1%) (14%) 22% 6% 35% 9% (12%) 8% 2%) (22%) %) (8%) (9%)
Net Income 15% (U%) (15%) 26% 5% 29% 8% (21%) 8% 2%) (22%) (7%) 8%) V%)
EPS 2% 4% (11%) 0% 8% 29% 1% (20%) 10% (1%) Q1%) (6%) (7%) (8%)

Source: Company reports, Bernstein estimates and analyses
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Disclosure Appendix
SRO REQUIRED DISCLOSURES

e References to "Bernstein” relate to Sanford C. Bernstein & Co., LLC and Sanford C. Bernstein Limited, collectively.

«  Bernstein analysts are compensated based on aggregate contributions to the research franchise as measured by account penetration,
productivity and proactivity of investment ideas. No analysts are compensated based on performance in, or contributions to, generating
investment banking revenues.

s  Bernstein rates stocks based on forecasts of relative performance for the next 6-12 months versus the S&P 500 for U.S. listed stocks and
versus the MSCI Pan Europe Index for stocks listed on the European exchanges - unless otherwise specified. We have three categories of
ratings:

Outperform: Stock will outpace the market index by more than 15 pp in the year ahead.
Market-Perform: Stock will perform in line with the market index to within +/-15 pp in the year ahead.
Underperform: Stock will trail the performance of the market index by more than 15 pp in the year ahead.

e  As of 01/08/2009, Bernstein's ratings were distributed as follows: Outperform/Buy - 53.7%; Market-Perform/Hold - 40.8%;
Underperform/Sell - 5.5%.

e Ira Das maintains a long position in Pfizer Inc. (PFE).
e A member of Jay Olson's household maintains a long position in Merck & Co., Inc (MRK).

e Accounts over which Bernstein and/or their affiliates exercise investment discretion own more than 1% of the outstanding common stock of
the following companies PFE / Pfizer Inc.

«  The following companies are or during the past twelve (12) months were clients of Bernstein, which provided non-investment banking-
securities related services and received compensation for such services PFE / Pfizer inc.

e  An affiliate of Bernstein received compensation for non-investment banking-securities related services from the following companies PFE /
Pfizer Inc.

12-Month Rating History as of 01/26/2009

Ticker Rating Changes
PFE M (IC) 10/23/07

Rating Guide: O - Outperform, M - Market-Perform, U - Underperform
Rating Actions: IC - Initiated Coverage, DC - Dropped Coverage, UG - Upgrade, DG - Downgrade
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OTHER DISCLOSURES

A price movement of a security which may be temporary will not necessarily trigger a recommendation change. Bernstein will advise as and
when coverage of securities commences and ceases. Bernstein has no policy or standard as to the frequency of any updates or changes to its
coverage policies. Although the definition and application of these methods are based on generally accepted industry practices and models,
please note that there is a range of reasonable variations within these models. The application of models typically depends on forecasts ofa
range of economic variables, which may include, but not limited to, interest rates, exchange rates, earnings, cash flows and risk factors that are
subject to uncertainty and also may change over time. Any valuation is dependent upon the subjective opinion of the analysts carrying out this
valuation.

This document may not be passed on to any person in the United Kingdom (i) who is a retail client (i) unless that person or entity qualifies as an
authorised person or exempt person within the meaning of section 19 of the UK Financial Services and Markets Act 2000 (the "Act"), or qualifies
as a person to whom the financial promotion restriction imposed by the Act does not apply by virtue of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005, or is a person classified as an "professional client’ for the purposes of the Conduct of Business Rules of
the Financial Services Authority.
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To our readers in the United States: Sanford C. Bernstein & Co., LLC is distributing this publication in the United States and accepts
responsibility for its contents. Any U.S. person receiving this publication and wishing to effect securities transactions in any security discussed
herein should do so only through Sanford C. Bernstein & Co., LLC.

To our readers in the United Kingdom: This publication has been issued or approved for issue in the United Kingdom by Sanford C. Bemstein
Limited, authorised and regulated by the Financial Services Authority and located at Devonshire House, 1 Mayfair Place, London W1J 8SB, +44
(0)20-7170-5000.

To our readers in member states of the EEA: This publication is being distributed in the EEA by Sanford C. Bernstein Limited, which is
authorised and regulated in the United Kingdom by the Financial Services Authority and holds a passport under the Investment Services
Directive.

To our readers in Australia: Sanford C. Bernstein & Co., LLC and Sanford C. Bernstein Limited are exempt from the requirement to hold an
Australian financial services licence under the Corporations Act 2001 in respect of the provision of the following financial services to wholesale
clients:

e  providing financial product advice;
e dealing in a financial product;
e making a market for a financial product; and

e  providing a custodial or depository service.

Sanford C. Bernstein & Co., LLC and Sanford C. Bernstein Limited are regulated by the Securities and Exchange Commission under U.S. laws
and by the Financial Services Authority under U.K. laws, respectively, which differ from Australian laws.

One or more of the officers, directors, or employees of Sanford C. Bernstein & Co., LLC, Sanford C. Bernstein Limited and/or its affiliates may at
any time hold, increase or decrease positions in securities of any company mentioned herein.

Bernstein or its affiliates may provide investment management or other services to the pension or profit sharing plans, or employees of any
company mentioned herein, and may give advice to others as to investments in such companies. These entities may effect transactions that are
similar to or different from those recommended herein.

Bernstein Research Publications are disseminated to our customers through posting on the firm's password protected website,
www.bernsteinresearch.com. Additionally, Bernstein Research Publications are available through email, postal mail and commercial research
portals. If you wish to alter your current distribution method, please contact your salesperson for details.

Bernstein and/or its affiliates do and seek to do business with companies covered in its research publications. As a result, investors should be
aware that Bernstein and/or its affiliates may have a conflict of interest that could affect the objectivity of this publication. Investors should
consider this publication as only a single factor in making their investment decisions.

This publication has been published and distributed in accordance with Bernstein's policy for management of conflicts of interest in investment
research, a copy of which is available from Sanford C. Bemstein & Co. LLC, Director of Compliance, 1345 Avenue of the Americas, New York,
N.Y. 10105 or Sanford C. Bernstein Limited, Director of Compliance, Devonshire House, One Mayfair Place, LondonW1J 8SB, United Kingdom.

CERTIFICATIONS

e l/(we), Tim Anderson, MD, Senior Analyst(s), certify that all of the views expressed in this publication accurately reflect my/{our) personal
views about any and all of the subject securities or issuers and that no part of my/(our) compensation was, is, or will be, directly or
indirectly, related to the specific recommendations or views in this publication.

Approved By: NKO

Copyright 2009, Sanford C. Bernstein & Co., LLC, a subsidiary of AllianceBernstein L.P. ~ 1345 Avenue of the Americas ~ NY, NY 10105 ~ 212/756-4400. All rights reserved.

This publication is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of, or located in any locality, state, country or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation or which would subject Bernstein or any of their subsidiaries or affiliates to any registration or licensing requirement within such jurisdiction. This publication is based upon
public sources we believe to be reliable, but no representation is made by us that the publication is accurate or complete. We do not undertake to ativise you of any change in the reported information or in the opinions herein.
This publication was prepared and issued by Bernstein for distribution to eligible counterparties or professional clients. This publication is not an ffer to buy or sell any security, and it does not constitute investment, legal or tax
advice. The invesiments referred to herein may nol be suitable for you. Investors must make their own investment decisions in consultation wilh their professional advisors in light of their specific circumstances. The value of
investments may fluctuate, and investments that are denominated in foreign currencies may fluctuate in value as a result of exposure to exchange rate movements. Informalion about past performance of an investment is not
necessarily a guide to, indicator of, or assurance of, future performance,
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***NOTE TO PUBLIC ACCESS USERS*** Judicial Conference of the United States policy permits
attorneys of record and parties in a case (including pro se litigants) to receive one free electronic copy of
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apply.
U.S. District Court
Southern District of New York
Notice of Electronic Filing

The following transaction was entered by Collogan, Lauren on 12/8/2014 at 8:03 PM EST and filed on
12/8/2014
Case Name: Jones et al v. Pfizer, Inc. et al
Case Number: 1:10-cv-03864-AKH
Filer: Frank D'Amelio

Jeffrey B. Kindler

Alan G. Levin

Henry A. McKinnell

Pfizer, Inc.

lan C. Read

Allen Waxman
Document Number: 327

Docket Text:

DECLARATION of Amanda M. MacDonald in Support re: [249] MOTION in Limine to Exclude
Plaintiffs' Expert Steven Feinstein.. Document filed by Frank D'Amelio, Jeffrey B. Kindler, Alan
G. Levin, Henry A. McKinnell, Pfizer, Inc., lan C. Read, Allen Waxman. (Attachments: # (1)
Exhibit Ex. Y)(Collogan, Lauren)
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